MANAGING DIRECTOR’S ADDRESS
Good morning ladies and gentlemen,
The past year has been a very exciting and productive year for Marmota Energy.

The presentation | will make today will review Marmota’s significant tenement position focusing
predominantly on its key projects in South Australia, discussing exploration progress and preliminary
results from those projects.

Marmota’s corporate strategy has been whilst maintaining a multi commodity brief, primarily focusing on
the discovery and development of large tonnage, low operating cost uranium systems in uranium mining
friendly jurisdictions. Over the past year Marmota’s exploration priorities have included:

e Tertiary palaeochannel sandstone hosted rollfront uranium in the prospective Gawler Craton and
Curnamona Province areas;

e Sandstone-hosted uranium in sedimentary sheets that overlap or over lie the cratons;

e Unconformity and bedrock-hosted uranium; and

e Iron Oxide Copper Gold Uranium systems.

Marmota has access to 15 projects occupying approximately 10,000 km?. Since listing in November 2007
Marmota has been very busy completing the acquisition of:

e 15,000 line kilometres of airborne electromagnetic (AEM) data;
e 8,000 gravity stations; and
e 28,000 line kilometres of high resolution magnetic and radiometric data across its projects.

Following on from this Marmota completed a first pass drilling program consisting of 75 holes on its
Ambrosia project focusing on the project’s sedimentary uranium potential.

In today’s presentation | will focus on Marmota’s three key projects which include Ambrosia — Mulgathing,
Waddikee, and Mulyungarie.

The Ambrosia — Mulgathing project lies approximately 100 kilometres north west of Tarcoola in the heart
of South Australia’s highly prospective Gawler Craton. The project is made up of approximately 1000 km? of
pastoral lease land. Upon commencing our exploration program Marmota was faced with the challenge of
a lack of exploration scale data across the project. Little historic uranium exploration had been completed
over the project since the early 1970’s. Upon listing Marmota commenced the acquisition of high
resolution gravity across the project area, which was immediately followed up with the acquisition of good
resolution AEM data.

Both datasets were successful in defining a major channel feature running through the centre of the
project with the AEM especially further defining smaller tributaries and channels that flow into the main
system. The AEM data also defined a number of discrete conductive anomalies, some of which are
coincident with other geophysical anomalies including gravity and magnetic.



Utilising this data, Marmota designed and completed a phase 1 - 75 hole drilling program targeting
palaeochannel hosted sedimentary uranium. Samples were sent for chemical assay, and results are starting
to be received. Results from Marmota’s first target area (Dusty Bore) have returned positive uranium
results in a number of holes. Marmota believes that further follow up is warranted, particularly upstream
from DBRMO0205, and DBRMO0206, which lie in a small palaeochannel extending northward. Further results
are due over the coming weeks.

During this phase of drilling, significant intervals of hydrocarbon-bearing carbonaceous shale were
intersected in several holes in three traverses spaced approximately 15km apart. The thickest interval
encountered was 120 metres with other intervals averaging 75 — 80 metres in thickness, open at the
bottom. Six random samples were initially sent for hydrocarbon assay returning positive results for
hydrocarbon yield. More samples have been sent for analysis with results due over the coming weeks.

Ambrosia has strong potential for shallow iron oxide copper gold uranium mineralisation. Significant
reprocessing and modelling of the high quality data acquired over the project area have identified more
than 20 shallow basement targets. Significant review is underway with discrete high resolution
geochemical sampling planned over the top ranked targets. This is due to commence later this month and
will be followed up with drill testing early next calendar year.

The Waddikee project covers 1004 km? south of Kimba on South Australia’s Eyre Peninsula.

Final airborne electromagnetic (AEM) data have been received, defining a significant channel system along
the western side of the Waddikee project and corresponding to anomalous uranium results from previous
exploration. Marmota believes that Waddikee is strongly prospective for bedrock-hosted uranium
(including unconformity style) and sandstone-hosted uranium that was eroded from the uranium-bearing
rocks and deposited in the palaeochannel.

Previous company exploration found vein type, primary uranium in fault breccias. Radiometric data
acquired by Marmota show significant areas of anomalous uranium on Waddikee. They are located in the
areas shown as the white colour on the radiometric map.

Joint venture partner Monax Mining Limited recently completed a sampling program focusing on
manganese potential in the project area. Marmota believes that the location of some of the Monax
planned sample sites were also significant to Marmota uranium concepts for the project area. Marmota
commissioned analysis of some samples which may have potential for uranium anomalism. Surface
samples collected at two adjacent locations yielded anomalous results. Samples 5025 and 5026 returned
anomalous results of 79.01 and 117.22 ppm uranium respectively. These samples were taken from surface
outcrop at the margin of a significant radiometric anomaly which extends for approximately 10 kilometres.
A detailed uranium focused sampling program and ground radon survey is planned in the fourth quarter of
2008, concentrating on selected regions within the project area in line with the Company’s mineralisation
concepts. This will be followed up with drill testing of targets in 2009.

The Mulyungarie project is located near the Honeymoon uranium deposit. Historic exploration in the
region has defined the Yarramba palaeochannel which host the Honeymoon uranium, and flows onto
Marmota’s Mulyungarie tenement. Marmota believes that the project has strong potential for large
tonnage, shallow sedimentary uranium. Exploration completed by Marmota confirms the presence of the
Yarramba palaeochannel over more than 50% of the tenement. Radon surveys and geochemical sampling
are planned to be completed over the coming months which will be followed by drill testing in 2009.



In closing | would like to thank the Chairman and Directors of Marmota Energy for their support and
enthusiasm in Marmota’s exploration programs and especially the staff of Marmota for their hard work
and commitment to achieving our goals for discovery.

Thank you

Dom Calandro

Managing Director
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Previous company exploration
found vein type, primary uranium
in fault breccias. Radiometric data
show significant areas of
anomalous uranium on Waddikee.
They are located in the areas
shown as the white response on
the radiometric map.

Marmota believes that Waddikee
is strongly prospective for bedrock-
hosted uranium (including
unconformity style) and
sandstone-hosted uranium that
was eroded from the uranium-
bearing rocks and deposited in
palaeochannels known to occur in
the project area.
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Sample 5025 and 5026 returned
anomalous results of 79.01 and
117.22 ppm uranium respectively.
These samples were taken from
surface outcrop at the margin of a
significant radiometric anomaly

which extends for approximately 10
kilometres.

Airborne Electromagnetic data
flown has defined a major channel
system as shown

Draping the radiometric data over
the AEM helps identify which
radiogenic anomalous features
extend at depth, and helps identify
potential erosion patterns






Above: New Mulyungarie gravity image
with interpreted palaeochannels
marked in red dashed line.

Right: Mulyungarie gravity isosurface
with interpreted channels outlined in
red dashed line.
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RADON SURVEYS

Marmota Energy has acquired a Pylon Radon Detector.

The equipment is the only one of its type in Australia, and has been
used successfully in uranium exploration in North America, and
Canada.

A number of surveys have been designed over Marmota projects
which will commence this quarter.

The equipment measures radon isotopes of particular mass that are
the specific radioactive decay products of naturally occurring uranium
232 and uranium 235.

We believe this offers Marmota a distinct market advantage improving
accuracy in target vectoring in preparation for drilling.

Radon (Rn???) is a decay product of naturally occurring uranium and
can be used to identify uranium mineralisation that might not be
detectable in an airborne survey. It is also highly useful in identifying
structures (faults) that may be responsible for localising uranium
mineralisation.

Above: Pylon radon monitor
delivered to Marmota Energy
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